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ENVIRONMENTAL & SOCIAL SUSTAINABILITY STATEMENT

The Company is an oil and gas exploration and production company that is pursuing the
diversification and transition to the development of integrated renewable energy, hydrogen and
carbon management projects by leveraging its existing oil and gas tenements and infrastructure
to cornerstone these developments.

Pilot is committed to the principles of ESG as the most effective means of creating long-term
enterprise value and addressing the societal priorities enshrined in the United Nations’
Sustainable Development Goals.

Pilot strongly believes that the integration of environmental sustainability considerations in our
daily business decisions and strategies will make us a more resilient and agile business in the
long term, improving our performance and motivating our people. The Company recognises our
responsibility to minimise the impact of our operations on the environment and to participate in
the transition towards net zero emissions by 2050.

In order to participate in the transition, we are undertaking a range of feasibility assessments
related to renewable energy, hydrogen and carbon capture and storage. Subject to these
studies, Pilot sees its future business growth in the areas of renewable energy, hydrogen
production and carbon capture and storage. In the meantime, the Company is committed to
reducing its Scope 1 and 2 GHG emissions through energy efficiency efforts, finding alternative
sustainable energy sources, production processes and technology improvements.

In this regard the Company has identified, and manages, the Company’s environmental, social
and governance risks to which it has material exposure, and the Board is responsible for
managing those risks in a manner consistent with the Company’s Risk Management Policy which
is available in the Corporate Governance section of the Company’s website:
https://www.pilotenergy.com.au/corporate-governance

In addition, the Company has an Audit and Risk Committee, which is responsible for the review,
implementing and managing the Company’s risk management program. This Committee
ensures that areas of risk (contemporary and emerging) are, and have been, identified and that
the appropriate internal controls are being implemented and are operating efficiently in all
material respects.

The Board will continue to review Pilot’s environmental and social sustainability and associated
risk management framework to satisfy itself that it continues to be sound; that Pilot’s practices
and procedures align; to determine whether there have been any material changes in the
business risks the Company faces; and to ensure that the Company is operating within the risk
appetite of the Board. Additionally, the Board will continue to evaluate, and seek to improve,
Pilot’'s environmental and internal risk management and control processes by relying on the
ongoing reporting obligations of the Company and discussions of the management regarding
material environmental and social risks.

In November 2023, the Company made a commitment to commence reporting on the
Environmental, Social, and Governance (ESG) disclosures of the Stakeholder Capitalism Metrics
(SCM) of the World Economic Forum (WEF). The Company is in the process of making ESG



disclosures in the form of a set of universal, comparable ESG metrics focused on people, planet,
prosperity and principles of governance that organisations can report on regardless of industry or
region. By integrating ESG metrics into the Company’s governance, business strategy, and
performance management process, Pilot diligently consider all pertinent risks and opportunities
in running its business. Pilot continues to look for opportunities for further transparency on the
topics which are material to its business. The Company has entered into an agreement with
Socialsuite, to utilise Socialsuite’s ESG reporting disclosure platform. This platform will enable
Pilot to demonstrate its ongoing commitment to ESG by providing a dedicated solution to track,
report, and share its ESG disclosures.
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